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NAVER, NVIDIA and Brookfield to Expand Korea’s
National Al Factory Infrastructure Buildout

Planned Investments to Scale NAVER's Initial Multi-Tenant NVIDIA DSX Al Factory to 200 Megawatts by 2028, Fueling Next
Generation of Korea and US Al Innovators

News Summary:

o NAVER, NVIDIA and Brookfield plan to invest in gigawatt-scale, multi-tenant Al cloud infrastructure to power the next
generation of Al companies in Korea and the U.S.

o NAVER and NVIDIA team plan to expand the initial NVIDIA DSX Al factory buildout at GAK Sejong data center from 55
megawatts to 200 megawatts by 2028.

o NAVER plans to continue its path toward gigawatt-scale sovereign Al infrastructure, deploying the NVIDIA DSX
platform to deliver full-stack, lowest-cost Al factory infrastructure for enterprises, industries and government.

SAN FRANCISCO, July 24, 2026 Al Summit -- NAVER, NVIDIA and Brookfield today announced a proposed expansion of
Korea's sovereign Al factory infrastructure, with planned investments that will grow the initial NVIDIA® DSX™ Al factory
deployment to 200 megawatts — more than tripling the 55-megawatt buildout announced last month. NAVER intends to
expand its deployment of NVIDIA Al infrastructure to 1 gigawatt.

Announced during Korea President Jae Myung Lee’s Al Summit visit to San Francisco, the planned 200-megawatt
expansion marks a significant acceleration of Korea’s national Al ambitions. The expanded infrastructure will be built with the
NVIDIA DSX platform at NAVER’s GAK Sejong hyperscale data center in Sejong, South Korea.

NVIDIA plans to invest $1 billion into NAVER Corp. Brookfield has entered into a nonbinding term sheet to fund up to $9
billion. NAVER will fund the remaining amounts to finance the project. NVIDIA’s planned investment is subject to customary
closing conditions and NAVER finalizing at least $9 billion of committed financing for the project, separate from NVIDIA’s
planned investment. The expanded infrastructure will provide Korea- and U.S.-based Al innovators with access to
production-scale Al compute for building next-generation models, agents and Al-powered services.

“NVIDIA’s planned strategic investment and our infrastructure supply agreement with Brookfield have propelled NAVER’s
vision for the Al factory business into a robust execution phase,” said Haejin Lee, founder and chairman of NAVER.
“Leveraging the solid partnerships with our global partners, we will drive technological innovation, foster a sovereign Al
ecosystem and spearhead efforts to strengthen South Korea’s Al competitiveness.”

“The partnership will combine Brookfield’'s global Al infrastructure investment capabilities, NAVER’s full-stack Al and data
center operating expertise, and NVIDIA’s accelerated computing platform to advance Korea’s Al capabilities,” said Sikander
Rashid, global head of Al infrastructure at Brookfield. “As Al adoption accelerates across the global economy, access to
trusted, sovereign and scalable Al infrastructure is becoming an increasingly important strategic priority for companies and
countries.”

“Al factories are the infrastructure nations need to compete and innovate in the intelligence era,” said Jensen Huang, founder
and CEO of NVIDIA. “Together, NAVER, NVIDIA and Brookfield are building sovereign Al infrastructure at the scale needed
to fuel Korea’s startups and industries. This is how nations and companies are building their futures in the age of Al.”

Expanding Al Factory Capacity to Fuel Al Innovators

The 200-megawatt Al factory is expected to feature advanced NVIDIA Al infrastructure including the NVIDIA Vera Rubin and
NVIDIA Blackwell platforms. It intends to provide the compute, software and support needed to develop and deploy
competitive Al models and applications at scale. As an NVIDIA Cloud Partner, NAVER provides deep expertise in operating
hyperscale infrastructure powered by the full-stack NVIDIA Al platform.

Today’s proposed expansion builds on the June announcement in which NAVER committed to extending its GAK Sejong
data center with NVIDIA DSX, with a long-term path to gigawatt-scale sovereign Al infrastructure to serve Korea’s
enterprises, industries, government organizations and global Al cloud customers.

Brookfield Investments Scale Al Infrastructure Deployments

Brookfield has established one of the industry’s leading Al infrastructure investment platforms, with approximately $100
billion of assets under management across the Al infrastructure value chain including data centers, compute, semiconductor
manufacturing and dedicated power generation.

The planned NAVER investment will mark another significant milestone in Brookfield’s strategic partnership with NVIDIA.
Building on NVIDIA’s participation as a founding partner in the Brookfield Global Al Infrastructure Program, the planned
investment combines Brookfield’s capital and Al infrastructure and power expertise with NVIDIA’s accelerated computing



platform to support the deployment of large-scale Al factories.

Brookfield has been an active, long-term investor in Korea since establishing a presence in the country in 2014 and currently
manages approximately $12 billion of assets across infrastructure, real estate and energy.

NVIDIA DSX Platform Powers Expansion
The NVIDIA DSX platform provides an end-to-end, codesigned stack for Al factories — spanning chips, systems, software,
facilities and partner technologies — purpose-built to minimize token cost and accelerate time to first production.

NVIDIA DSX MaxLPS™ software maximizes token throughput per megawatt, while NVIDIA DSX OS™ provides lifecycle
management, health automation, resiliency and multi-tenant Al factory management across the expanded infrastructure.

Open Models Accelerate Growth

In addition, the expanded infrastructure builds on NAVER and NVIDIA’s collaboration on open model development for
agentic and physical Al. NAVER is advancing its HyperCLOVA X models to be based on NVIDIA Nemotron™ 3 Ultra open
models with its proprietary data and training expertise. NAVER is also the first Korean company to join the NVIDIA Nemotron
Coalition, contributing to open model development across pretraining, post-training and reinforcement learning.

NAVER plans to launch an Al agent platform in Korea in the second half of the year, powered by NVIDIA Agent Toolkit
software including NVIDIA NemoClaw ™ blueprints. NAVER is also developing a Seoul World Model using proprietary urban
street-view and spatial modeling data, built on NVIDIA Cosmos™ world foundation models.

About NAVER

Founded in 1999, NAVER is Korea’s largest Internet company and one of the world’s top tech companies. Leading cutting-
edge technologies, NAVER operates the No.1 search engine in Korea and holds various business portfolios encompassing
commerce, fintech, cloud, Al and robotics.

NAVER recorded sales of KRW 12.04 trillion (USD 8.18 billion) in 2025. TEAM NAVER continues to enhance its business
portfolio and expand its global presence across Japan, North America, and Europe, while pursuing innovation through
continuous research and development in future technologies.

About Brookfield

Brookfield is a leading global investment firm with more than $1 trillion in assets under management that owns and operates
real assets and essential service businesses that form the backbone of the global economy. We invest on behalf of
institutions and individuals around the world across infrastructure, renewable power and transition, private equity, real estate,
and credit—sectors critical to supporting economic growth and productivity. With a heritage spanning more than a century
and operations in over 30 countries, we deploy long-term, patient capital to build the foundational assets and businesses that
power a more connected, resilient, and sustainable future—seeking to build long-term wealth for our clients while delivering
strong risk-adjusted returns for our shareholders.

About NVIDIA
NVIDIA (NASDAQ: NVDA) is the world leader in Al and accelerated computing.
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NAVER Forward-Looking Statements

This press release contains forward-looking statements regarding the NAVER'’s future plans, outlook, and initiatives, as of
the date of this release. Actual results and outcomes may differ materially depending on future changes in market conditions
and business circumstances.

NVIDIA Forward-Looking Statements
Certain statements in this press release including, but not limited to, statements as to: together, NAVER, Brookfield and



NVIDIA building sovereign Al infrastructure at the scale needed to fuel Korea’s startups and industries; expectations with
respect to NVIDIA’s partnership with NAVER and Brookfield; expectations with respect to demand, growth, performance,
availability, and benefits of NVIDIA’s products, services and technologies, and related trends and drivers; expectations with
respect to technology developments, and related trends and drivers; projected market growth and trends; expectations with
respect to Al and related industries; and other statements that are not historical facts are forward-looking statements within
the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of
1934, as amended, which are subject to the “safe harbor” created by those sections based on management’s beliefs and
assumptions and on information currently available to management and are subject to risks and uncertainties that could
cause results to be materially different than expectations. Important factors that could cause actual results to differ materially
include: global economic and political conditions; NVIDIA’s reliance on third parties to manufacture, assemble, package and
test NVIDIA’s products; the impact of technological development and competition; development of new products and
technologies or enhancements to NVIDIA’s existing products and technologies; market acceptance of NVIDIA’s products or
NVIDIA’s partners’ products; design, manufacturing or software defects; changes in consumer preferences or demands;
changes in industry standards and interfaces; unexpected loss of performance of NVIDIA’s products or technologies when
integrated into systems; NVIDIA’s ability to realize the potential benefits of business investments or acquisitions; and
changes in applicable laws and regulations, as well as other factors detailed from time to time in the most recent reports
NVIDIA files with the Securities and Exchange Commission, or SEC, including, but not limited to, its Annual Report on Form
10-K and Quarterly Reports on Form 10-Q. Copies of reports filed with the SEC are posted on the company’s website and
are available from NVIDIA without charge. These forward-looking statements are not guarantees of future performance and
speak only as of the date hereof, and, except as required by law, NVIDIA disclaims any obligation to update these forward-
looking statements to reflect future events or circumstances.
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